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Select KiwiSaver Scheme

Growth Fund

Fund update for the quarter ended 31 December 2022 This risk indicator is not a guarantee of a fund'’s future
This fund update was first made publicly available on 10 performance. The risk indicator is based on th.e returns
February 2023. data for 5 years to 31 December 2022. While risk

indicators are usually relatively stable, they do shift from
time to time. The risk indicator will continue to be

i i ?
What is the purpose of this update? updated in future fund updates.

This document tells you how the Growth Fund has

performed and what fees were charged. The document See the Product Disclosure Statement for the Select
will help you to compare the fund with other funds. KiwiSaver Scheme for more information about the risks
Smartshares Limited prepared this update in accordance associated with investing in this fund.

thh the flngnClaI Mar!(ets Conduct Act 2013. This How has the fund performed?
information is not audited and may be updated.

Aims to provide a high level of capital growth over the Annual return 11.74%

medium to long term (at least 7 years). The fund invests (after deductions for charges and tax)

mostly in growth assets, with a modest allocation to Annual return 11.23%

income assets (after deductions for charges but before tax) .
Market index annual return -11.00%

Total value of the fund: $6,053,534 (reflects no deduction for charges and tax) . °

Number of investors in the fund: 125 The market index return is a composite of benchmark

The date the fund started: 24 November 2020 index returns, weighted for the fund's target investment

mix (also known as target asset allocation). The specific
. N N benchmark indices used for each asset class are defined
?
What are the risks of investing? in the Statement of Investment Policy and Objectives
Risk indicator for the Growth Fund’ (SIPO). The SIPO and further additional information about
the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz.
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The risk indicator is rated from 1 (low) to 7 (high). The
rating reflects how much the value of the fund's assets 4.5% i

goes up and down. A higher risk generally means higher 10% 3.9%
potential returns over time, but more ups and downs
along the way.

3.5% -

3.0% -

Annual return

To help you clarify your own attitude to risk, you can seek
financial advice or work out your risk profile at
sorted.org.nz/tools/investor-kickstarter. 2.0% A

2.5% A

Note that even the lowest category does not mean a risk- 5%

free investment, and there are other risks that are not 1.0% 4 06% oo
captured by this rating. 0.5% - 4- —
0.0% . i
31/03/2022 Average
annual
return
m Growth Fund Market index
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 31 December 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Growth Fund are charged fund charges. In
the year to 31 March 2022 these were:

% per annum of fund’s
net asset value

Total fund charges 1.29%

Which are made up of:

Total management and administration

1.29%
charges
Including:
Manager's basic fee 0.99%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -81,174 (that is -11.74% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$1,210 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Cash and cash
equivalents
7.68%

New Zealand
fixed interest
8.96%

International

xed interest
International 8.90%

equities
44.99%

Australasian

equities
29.47%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 5.00%
International fixed interest 10.00%
Australasian equities 32.00%
International equities 48.00%

Listed property -

Unlisted property -

Commodities -

Other -
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Top 10 investments

% of fund'’s net Credit rating
_ assetvalue (if applicable)

Vanguard Ethically Conscious International 9.63%

Shares Index ETF - NZD Hedged International equities Australia

Wellington Global Stewards Fund 8.65% International equities Ireland

ANZ NZD Current Account 8.22% Cash and cash equivalents  New Zealand AA-
I\P/I(;Errttégi'ic?OCia”y Responsible Overseas Shares 7.27% International equities New Zealand

iShares MSCI EM IMI ESG Screened UCITS ETF 3.09% International equities Ireland

Treasury Bill 0.00% 2/03/2023 1.43% International fixed interest ~ United States AAA
Spark New Zealand Ltd 1.33% Australasian equities New Zealand

Meridian Energy Ltd 1.32%  Australasian equities New Zealand

CSL Ltd 1.28%  Australasian equities Australia

Cash at Bank 1.28% Cash and cash equivalents  New Zealand

The top 10 investments make up 43.50% of the fund'’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

e TR . . . Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director - JMI Wealth

Limited - Clarity Acting Managing Principal -

Andrew Kelleher Funds Management 14 years and 8 months ASB Securities Limited and 3 years and 5 months
Limited and Select Investment Consultant - A
Weal
Senior Investment Senior Research Analyst -

Simon Reichenbach Executive - JMI 3 years and 3 months Staples Rodway Asset 4 years and 11 months
Wealth Limited Management

Stuart Kenneth Chief Investment Head of Portfolio Management

3 years and 7 months 6 years and 4 months

Reginald Millar Officer - Smartshares - ANZ Investments

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 2 years
and 11 months of market index returns.
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Select KiwiSaver Scheme

Balanced Fund

Fund update for the quarter ended 31 December 2022 This risk indicator is not a guarantee of a fund'’s future
This fund update was first made publicly available on 10 performance. The risk indicator is based on th.e returns
February 2023. data for 5 years to 31 December 2022. While risk

indicators are usually relatively stable, they do shift from
time to time. The risk indicator will continue to be

i i ?
What is the purpose of this update? updated in future fund updates.

This document tells you how the Balanced Fund has

performed and what fees were charged. The document See the Product Disclosure Statement for the Select
will help you to compare the fund with other funds. KiwiSaver Scheme for more information about the risks
Smartshares Limited prepared this update in accordance associated with investing in this fund.

thh the flngnClaI Mar.kets Conduct Act 2013. This How has the fund performed?
information is not audited and may be updated.

Aims to provide a medium level of capital growth over the Annual return 10.60%

medium to long term (at least 5 years). The fund invests (after deductions for charges and tax)

similar proportions in income and growth assets. Annual return 10.51%
(after deductions for charges but before tax) : °

Total value of the fund: $2,213,919 Market index annual return -10.02%
(reflects no deduction for charges and tax) . °

Number of investors in the fund: 64

The date the fund started: 24 November 2020 The market index return is a composite of benchmark

index returns, weighted for the fund's target investment

. B, N mix (also known as target asset allocation). The specific
What are the risks of investing? benchmark indices used for each asset class are defined
Risk indicator for the Balanced Fund’ in the Statement of Investment Policy and Objectives
(SIPO). The SIPO and further additional information about
the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz.
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The risk indicator is rated from 1 (low) to 7 (high). The nnual return grap

rating reflects how much the value of the fund’s assets
goes up and down. A higher risk generally means higher 2.0% 7%
potential returns over time, but more ups and downs
along the way.

1.5%

1.0% 0:8%

To help you clarify your own attitude to risk, you can seek

. . . . . 0.5% -
financial advice or work out your risk profile at

Annual return

sorted.org.nz/tools/investor-kickstarter. 0.0%
Note that even the lowest category does not mean a risk- -0.5% —
free investment, and there are other risks that are not 0%
captured by this rating.
-1.5% 1.2%
-1.5%
-2.0%

31/03/2022 Average
annual
return

m Balanced Fund Market index
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 31 December 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Balanced Fund are charged fund charges.
In the year to 31 March 2022 these were:

% per annum of fund’s
net asset value

Total fund charges 1.23%

Which are made up of:

Total management and administration

1.23%
charges
Including:
Manager's basic fee 0.93%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$1,060 (that is -10.60% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$1,096 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Listed Cash and cash
property equivalents
3.04% 5.50%

International
equities New Zealand

32.09% fixed interest
28.73%

Australasian
equities
19.67%
International
fixed interest
10.98%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 25.00%
International fixed interest 10.00%
Australasian equities 22.00%
International equities 33.00%
Listed property 5.00%

Unlisted property -

Commodities -

Other -
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Top 10 investments

% of fund'’s net Credit rating
_ assetvalue (if applicable)

Wellington Global Stewards Fund 11.25% International equities Ireland

ANZ NZD Current Account 6.03% Cash and cash equivalents  New Zealand AA-

Milford Trans Tasman Bond Fund 5.05% New Zealand fixed interest  New Zealand

Fisher Funds NZ Fixed Income Fund 5.00% New Zealand fixed interest  New Zealand

Capital Group New Perspective Fund LUX 3.96% International equities Luxembourg

Treasury Bill 0.00% 2/03/2023 1.76% International fixed interest ~ United States AAA
Mortgage Passthrough TBA 1.58% International fixed interest ~ United States AA+
iShares MSCI EM IMI ESG Screened UCITS ETF 1.53% International equities Ireland

Cash at Bank 1.19% Cash and cash equivalents  New Zealand

Spark New Zealand Ltd 1.04% Australasian equities New Zealand

The top 10 investments make up 38.39% of the fund'’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

e TR . . . Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director - JMI Wealth

Limited - Clarity Acting Managing Principal -

Andrew Kelleher Funds Management 14 years and 8 months ASB Securities Limited and 3 years and 5 months
Limited and Select Investment Consultant - A
Weal
Senior Investment Senior Research Analyst -

Simon Reichenbach Executive - JMI 3 years and 3 months Staples Rodway Asset 4 years and 11 months
Wealth Limited Management

Stuart Kenneth Chief Investment Head of Portfolio Management

3 years and 7 months 6 years and 4 months

Reginald Millar Officer - Smartshares - ANZ Investments

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 2 years
and 11 months of market index returns.

Select KiwiSaver Scheme 3
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Select KiwiSaver Scheme

Conservative Fund

Fund update for the quarter ended 31 December 2022 This risk indicator is not a guarantee of a fund'’s future
This fund update was first made publicly available on 10 performance. The risk indicator is based on th.e returns
February 2023. data for 5 years to 31 December 2022. While risk

indicators are usually relatively stable, they do shift from
time to time. The risk indicator will continue to be

i i ?
What is the purpose of this update? updated in future fund updates.

This document tells you how the Conservative Fund has

performed and what fees were charged. The document See the Product Disclosure Statement for the Select
will help you to compare the fund with other funds. KiwiSaver Scheme for more information about the risks
Smartshares Limited prepared this update in accordance associated with investing in this fund.

thh the flngnClaI Mar!(ets Conduct Act 2013. This How has the fund performed?
information is not audited and may be updated.

Aims to protect capital and provide a moderate return Annual return 7.70%

over the medium term (at least 3 years). The fund invests (after deductions for charges and tax)

mostly in income assets, with a modest allocation to Annual return 8.00%

growth assets (after deductions for charges but before tax) .
Market index annual return -8.55%

Total value of the fund: $629,070 (reflects no deduction for charges and tax) . °

Number of investors in the fund: 18 The market index return is a composite of benchmark

The date the fund started: 24 November 2020 index returns, weighted for the fund's target investment

mix (also known as target asset allocation). The specific
. B} ; benchmark indices used for each asset class are defined
2
What are the risks of investing? in the Statement of Investment Policy and Objectives
Risk indicator for the Conservative Fund' (SIPO). The SIPO and further additional information about
the market index is available on the offer register at
disclose-register.companiesoffice.govt.nz.
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The risk indicator is rated from 1 (low) to 7 (high). The
rating reflects how much the value of the fund's assets 0.0%
goes up and down. A higher risk generally means higher
potential returns over time, but more ups and downs
along the way.

-0.5% -

-1.0% -

Annual return

To help you clarify your own attitude to risk, you can seek
financial advice or work out your risk profile at -2.0%
sorted.org.nz/tools/investor-kickstarter.

-2.5%
Note that even the lowest category does not mean a risk- 3.0% 26%
free investment, and there are other risks that are not
captured by this rating.

-3.5%

-4.0% -3.8%
31/03/2022 Average
annual
return

m Conservative Fund Market index
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 31 December 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Conservative Fund are charged fund
charges. In the year to 31 March 2022 these were:

% per annum of fund’s
net asset value

Total fund charges 1.10%

Which are made up of:

Total management and administration

%
charges 1.10
Including:
Manager's basic fee 0.80%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$770 (that is -7.70% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$806 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Listed Cash and cash

property equivalents
3.04% 8.23%

International
equities
13.16%

Australasian
equities
9.14%

New Zealand
fixed interest
45.95%

International
fixed interest
20.47%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 45.00%
International fixed interest 20.00%
Australasian equities 10.00%
International equities 15.00%
Listed property 5.00%

Unlisted property -

Commodities -

Other -
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Top 10 investments

% of fund'’s net Credit rating
_ assetvalue (If appllcable)

ANZ NZD Current Account 9.02% Cash and cash equivalents  New Zealand

Wellington Global Stewards Fund 5.18% International equities Ireland

Fisher Funds NZ Fixed Income Fund 4.44% New Zealand fixed interest  New Zealand

Treasury Bill 0.00% 2/03/2023 3.29% International fixed interest ~ United States AAA
Mortgage Passthrough TBA 2.94% International fixed interest  United States AA+
Capital Group New Perspective Fund LUX 2.77% International equities Luxembourg

Milford Trans Tasman Bond Fund 2.38% New Zealand fixed interest  New Zealand

Intl Bk Recon & Develop 4.25% 29/07/2027 1.80% New Zealand fixed interest ~ United States AAA
Auckland Intl Airport 5.47% 11/10/2025 1.73% New Zealand fixed interest  New Zealand

Westpac New Zealand Ltd 3.696% 16/02/2027 1.63% New Zealand fixed interest  New Zealand AA-

The top 10 investments make up 35.18% of the fund's net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

e TR . . . Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director - JMI Wealth

Limited - Clarity Acting Managing Principal -

Andrew Kelleher Funds Management 14 years and 8 months ASB Securities Limited and 3 years and 5 months
Limited and Select Investment Consultant - A
Weal
Senior Investment Senior Research Analyst -

Simon Reichenbach Executive - JMI 3 years and 3 months Staples Rodway Asset 4 years and 11 months
Wealth Limited Management

Stuart Kenneth Chief Investment Head of Portfolio Management

3 years and 7 months 6 years and 4 months

Reginald Millar Officer - Smartshares - ANZ Investments

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 2 years
and 11 months of market index returns.

Select KiwiSaver Scheme 3
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Select KiwiSaver Scheme

Growth Fund

Fund update for the quarter ended 30 September 2022

This fund update was first made publicly available on 31
October 2022.

What is the purpose of this update?

This document tells you how the Growth Fund has
performed and what fees were charged. The document
will help you to compare the fund with other funds.
Smartshares Limited prepared this update in accordance
with the Financial Markets Conduct Act 2013. This
information is not audited and may be updated.

Description of this fund

Aims to provide a high level of capital growth over the
medium to long term (at least 7 years). The fund invests
mostly in growth assets, with a modest allocation to
income assets.

Total value of the fund: $5,727,555
Number of investors in the fund: 119
The date the fund started: 24 November 2020

What are the risks of investing?
Risk indicator for the Growth Fund'
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The risk indicator is rated from 1 (low) to 7 (high). The
rating reflects how much the value of the fund's assets
goes up and down. A higher risk generally means higher
potential returns over time, but more ups and downs
along the way.

To help you clarify your own attitude to risk, you can seek
financial advice or work out your risk profile at
sorted.org.nz/tools/investor-kickstarter.

Note that even the lowest category does not mean a risk-
free investment, and there are other risks that are not
captured by this rating.

Select KiwiSaver Scheme

This risk indicator is not a guarantee of a fund’s future
performance. The risk indicator is based on the returns
data for 5 years to 30 September 2022. While risk
indicators are usually relatively stable, they do shift from
time to time. The risk indicator will continue to be
updated in future fund updates.

See the Product Disclosure Statement for the Select
KiwiSaver Scheme for more information about the risks
associated with investing in this fund.

How has the fund performed?

_

Annual return 9.41%
(after deductions for charges and tax) e

Annual return 9.09%
(after deductions for charges but before tax) . °

Market index annual return 11.24%
(reflects no deduction for charges and tax) . °

The market index annual return is based on the weighted
average annual return of the market indices used to
measure the performance of the assets that the fund
invests in. Additional information about the market index
is available in the 'Other Material Information' document
on the offer register at disclose-
register.companiesoffice.govt.nz.

Annual return graph

5.0%

41%
3.9%
4.0%

3.0% -

Annual return

2.0% A

1.0% -

0.0%
0.0%

-1.0%

-0.9%

-2.0%

31/03/2022 Average
annual
return

® Growth Fund Market index
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 30 September 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Growth Fund are charged fund charges. In
the year to 31 March 2022 these were:

% per annum of fund’s
net asset value

Total fund charges 1.29%

Which are made up of:

Total management and administration

1.29%
charges
Including:
Manager's basic fee 0.99%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$941 (that is -9.41% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$977 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Cash and cash
equivalents
6.71%

New Zealand
fixed interest
9.24%

International
ixed interest

International
equities
46.04%

Australasian

equities
28.85%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 5.00%
International fixed interest 10.00%
Australasian equities 32.00%
International equities 48.00%

Listed property -

Unlisted property -

Commodities -

Other -
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Top 10 investments

% of fund'’s net Credit rating
_ assetvalue (if applicable)

Vanguard Ethically Conscious International 9.05%

Shares Index ETF - NZD Hedged International equities Australia

Wellington Global Stewards Fund 8.59% International equities Ireland

hPA:IIt?glrigocially Responsible Overseas Shares 7.95% International equities New Zealand

ANZ NZD Current Account 6.85% Cash and cash equivalents  New Zealand AA-
iShares MSCI EM IMI ESG Screened UCITS ETF 4.06% International equities Ireland

Cash at Bank 1.61% Cash and cash equivalents  New Zealand

CSL Ltd 1.39% Australasian equities Australia

Spark New Zealand Ltd 1.24%  Australasian equities New Zealand

Meridian Energy Ltd 1.15%  Australasian equities New Zealand

Contact Energy Ltd 1.13% Australasian equities New Zealand

The top 10 investments make up 43.02% of the fund's net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

e TR . . . Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
14 years and 5 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 3 years Staples Rodway Asset 4 years and 11 months

Limited Management

. . Chief Operating Officer -
David Wilson %eerglc;[‘li);ﬁqcitjetg/e M 1 year and 6 months Investments, New Zealand 2 years
Funds Management

Stuart Kenneth Chief Investment Head of Portfolio Management
Reginald Millar Officer - Smartshares 3 years and 4 months - ANZ Investments 6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 2 months of market index returns.
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Select KiwiSaver Scheme

Balanced Fund

Fund update for the quarter ended 30 September 2022

This fund update was first made publicly available on 31
October 2022.

What is the purpose of this update?

This document tells you how the Balanced Fund has
performed and what fees were charged. The document
will help you to compare the fund with other funds.
Smartshares Limited prepared this update in accordance
with the Financial Markets Conduct Act 2013. This
information is not audited and may be updated.

Description of this fund

Aims to provide a medium level of capital growth over the
medium to long term (at least 5 years). The fund invests
similar proportions in income and growth assets.

Total value of the fund: $1,748,395
Number of investors in the fund: 58

The date the fund started: 24 November 2020

What are the risks of investing?
Risk indicator for the Balanced Fund’

Lower risk Higher risk

e la]-]alo]s

Potentially lower returns Potentially higher returns

R
L.

The risk indicator is rated from 1 (low) to 7 (high). The
rating reflects how much the value of the fund’s assets
goes up and down. A higher risk generally means higher
potential returns over time, but more ups and downs
along the way.

To help you clarify your own attitude to risk, you can seek
financial advice or work out your risk profile at
sorted.org.nz/tools/investor-kickstarter.

Note that even the lowest category does not mean a risk-
free investment, and there are other risks that are not
captured by this rating.

Select KiwiSaver Scheme

This risk indicator is not a guarantee of a fund’s future
performance. The risk indicator is based on the returns
data for 5 years to 30 September 2022. While risk
indicators are usually relatively stable, they do shift from
time to time. The risk indicator will continue to be
updated in future fund updates.

See the Product Disclosure Statement for the Select
KiwiSaver Scheme for more information about the risks
associated with investing in this fund.

How has the fund performed?

_

Annual return 9.06%
(after deductions for charges and tax) %

Annual return 9.16%
(after deductions for charges but before tax) : °

Market index annual return -10.53%
(reflects no deduction for charges and tax) . °

The market index annual return is based on the weighted
average annual return of the market indices used to
measure the performance of the assets that the fund
invests in. Additional information about the market index
is available in the 'Other Material Information' document
on the offer register at disclose-
register.companiesoffice.govt.nz.

Annual return graph
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 30 September 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Balanced Fund are charged fund charges.
In the year to 31 March 2022 these were:

% per annum of fund’s
net asset value

Total fund charges 1.23%

Which are made up of:

Total management and administration

1.23%
charges
Including:
Manager's basic fee 0.93%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$906 (that is -9.06% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$942 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Listed Cash and cash
property equivalents
2.87% 5.52%

International
equities New Zealand

32.52% fixed interest
29.20%

Australasian
equities
19.81%
International
fixed interest
10.07%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 25.00%
International fixed interest 10.00%
Australasian equities 22.00%
International equities 33.00%
Listed property 5.00%

Unlisted property -

Commodities -

Other -
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Top 10 investments

% of fund'’s net Credit rating
_ assetvalue (if applicable)

Wellington Global Stewards Fund 9.89% International equities Ireland

ANZ NZD Current Account 5.59% Cash and cash equivalents  New Zealand AA-
Fisher Funds NZ Fixed Income Fund 5.15% New Zealand fixed interest  New Zealand

Milford Trans Tasman Bond Fund 5.01% New Zealand fixed interest  New Zealand

Capital Group New Perspective Fund LUX 3.83% International equities Luxembourg
\S/ﬁg%lsalrgdlfet;liéz_ﬁﬂy Conscious International 2.51% International equities Australia

iShares MSCI EM IMI ESG Screened UCITS ETF 1.79% International equities Ireland

Cash at Bank 1.67% Cash and cash equivalents  New Zealand

Spark New Zealand Ltd 1.00% Australasian equities New Zealand

Contact Energy Ltd 0.97% Australasian equities New Zealand

The top 10 investments make up 37.41% of the fund’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

e TR . . . Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
14 years and 5 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 3 years Staples Rodway Asset 4 years and 11 months

Limited Management

. . Chief Operating Officer -
David Wilson %eerglc;[‘li);ﬁqcitjetg/e M 1 year and 6 months Investments, New Zealand 2 years
Funds Management

Stuart Kenneth Chief Investment Head of Portfolio Management
Reginald Millar Officer - Smartshares 3 years and 4 months - ANZ Investments 6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 2 months of market index returns.
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Select KiwiSaver Scheme

Conservative Fund

Fund update for the quarter ended 30 September 2022

This fund update was first made publicly available on 31
October 2022.

What is the purpose of this update?

This document tells you how the Conservative Fund has
performed and what fees were charged. The document
will help you to compare the fund with other funds.
Smartshares Limited prepared this update in accordance
with the Financial Markets Conduct Act 2013. This
information is not audited and may be updated.

Description of this fund

Aims to protect capital and provide a moderate return
over the medium term (at least 3 years). The fund invests
mostly in income assets, with a modest allocation to
growth assets

Total value of the fund: $573,776
Number of investors in the fund: 18
The date the fund started: 24 November 2020

What are the risks of investing?
Risk indicator for the Conservative Fund’

,_
2
H
g
z

Higher risk

2] - |alalals

Potentially lower returns Potentially higher returns
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The risk indicator is rated from 1 (low) to 7 (high). The
rating reflects how much the value of the fund's assets
goes up and down. A higher risk generally means higher
potential returns over time, but more ups and downs
along the way.

To help you clarify your own attitude to risk, you can seek
financial advice or work out your risk profile at
sorted.org.nz/tools/investor-kickstarter.

Note that even the lowest category does not mean a risk-
free investment, and there are other risks that are not
captured by this rating.

Select KiwiSaver Scheme

This risk indicator is not a guarantee of a fund’s future
performance. The risk indicator is based on the returns
data for 5 years to 30 September 2022. While risk
indicators are usually relatively stable, they do shift from
time to time. The risk indicator will continue to be
updated in future fund updates.

See the Product Disclosure Statement for the Select
KiwiSaver Scheme for more information about the risks
associated with investing in this fund.

How has the fund performed?

_

Annual return 7.29%
(after deductions for charges and tax) 7%

Annual return 776%
(after deductions for charges but before tax) : °

Market index annual return 9.63%
(reflects no deduction for charges and tax) . °

The market index annual return is based on the weighted
average annual return of the market indices used to
measure the performance of the assets that the fund
invests in. Additional information about the market index
is available in the 'Other Material Information' document
on the offer register at disclose-
register.companiesoffice.govt.nz.
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 30 September 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Conservative Fund are charged fund
charges. In the year to 31 March 2022 these were:

% per annum of fund’s
net asset value

Total fund charges 1.10%

Which are made up of:

Total management and administration

%
charges 1.10
Including:
Manager's basic fee 0.80%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$729 (that is -7.29% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$765 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Listed Cash and cash
International property equivalents
equities 2.76% 8.50%
13.52%

Australasian
equities
8.73%

New Zealand
fixed interest
46.14%

International
fixed interest
20.35%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 45.00%
International fixed interest 20.00%
Australasian equities 10.00%
International equities 15.00%
Listed property 5.00%

Unlisted property -

Commodities -

Other -
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Top 10 investments

% of fund'’s net Credit rating
_ assetvalue (If appllcable)

ANZ NZD Current Account 8.73% Cash and cash equivalents  New Zealand

Wellington Global Stewards Fund 491% International equities Ireland

Fisher Funds NZ Fixed Income Fund 4.89% New Zealand fixed interest  New Zealand

Housing New Zealand Ltd 4.422% 15/10/2027 3.53% New Zealand fixed interest  New Zealand

Capital Group New Perspective Fund LUX 3.06% International equities Luxembourg

Milford Trans Tasman Bond Fund 2.59% New Zealand fixed interest ~ New Zealand

Cash at Bank 1.97% Cash and cash equivalents  New Zealand

Intl Bk Recon & Develop 4.25% 29/07/2027 1.95% New Zealand fixed interest ~ United States AAA
Westpac New Zealand Ltd 3.696% 16/02/2027 1.85% New Zealand fixed interest  New Zealand AA-
ASB Bank Limited 1.646% 4/05/2026 1.75% New Zealand fixed interest  New Zealand AA-

The top 10 investments make up 35.23% of the fund'’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

e TR . . . Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
14 years and 5 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 3 years Staples Rodway Asset 4 years and 11 months

Limited Management

. . Chief Operating Officer -
David Wilson %eerglc;[‘li);ﬁqcitjetg/e M 1 year and 6 months Investments, New Zealand 2 years
Funds Management

Stuart Kenneth Chief Investment Head of Portfolio Management
Reginald Millar Officer - Smartshares 3 years and 4 months - ANZ Investments 6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 2 months of market index returns.
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Select KiwiSaver Scheme

Growth Fund

Fund update for the quarter ended 30 June 2022 This risk indicator is not a guarantee of a fund'’s future
This fund update was first made publicly available on 27 performance. The risk indicator is ba§ed on .the. returns
July 2022. data for 5 years to 30 June 2022. While risk indicators are

usually relatively stable, they do shift from time to time.
The risk indicator will continue to be updated in future

i i ?
What is the purpose of this update? fund updates,

This document tells you how the Growth Fund has

performed and what fees were charged. The document See the Product Disclosure Statement for the Select
will help you to compare the fund with other funds. KiwiSaver Scheme for more information about the risks
Smartshares Limited prepared this update in accordance associated with investing in this fund.

ywth the f|n§n0|al Mar.kets Conduct Act 2013. This How has the fund performed?
information is not audited and may be updated.

Aims to provide a high level of capital growth over the Annual return 8.41%
medium to long term (at least 7 years). The fund invests (after deductions for charges and tax)
mostly in growth assets, with a modest allocation to Annual return 791%
income assets (after deductions for charges but before tax) '
Market index annual return 9.09%
Total value of the fund: 45,290,589 (reflects no deduction for charges and tax) . °
Number of investors in the fund: 107 The market index annual return is based on the weighted
The date the fund started: 24 November 2020 average annual return of the market indices used to

measure the performance of the assets that the fund
invests in. Additional information about the market index

i i ina?
What are the risks of Investing: is available in the 'Other Material Information’ document

Risk indicator for the Growth Fund' on the offer register at disclose-
register.companiesoffice.govt.nz.
Lower risk Higher risk
v 2 3 - 5 6 7 Annual return graph
Potentially lower retums Potentially higher returns
The risk indicator is rated from 1 (low) to 7 (high). The 5.0% 1 .
rating reflects how much the value of the fund's assets c 40% - 3%
goes up and down. A higher risk generally means higher £
potential returns over time, but more ups and downs g 30% 1
c
along the way. < 20% -
To help you clarify your own attitude to risk, you can seek 1.0% - 0.6%
financial advice or work out your risk profile at -
] H 0.0% T
sorted.org.nz/tools/investor-kickstarter.
. -1.0% A 0.5%
Note that even the lowest category does not mean a risk- 31/03/2022 Average

free investment, and there are other risks that are not annual

captured by this rating. return
m Growth Fund Market index
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 30 June 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Growth Fund are charged fund charges. In
the year to 31 March 2022 these were:

% per annum of fund'’s
net asset value

Total fund charges 1.29%

Which are made up of:

Total management and administration

1.29%
charges
Including:
Manager's basic fee 0.99%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$841 (that is -8.41% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$877 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Cash and cash
equivalents
7.58%

New Zealand
fixed interest
8.84%

International
equities
49.00%

Australasian
equities
28.66%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 5.00%
International fixed interest 10.00%
Australasian equities 32.00%
International equities 48.00%

Listed property -

Unlisted property -

Commodities -

Other R




ggelect

Top 10 investments

% of fund's net Credit rating
_ assetvalue (If applicabIE)

Vanguard Ethically Conscious International 11.47%

Shares Index ETF - NZD Hedged International equities Australia
Wellington Global Stewards Fund 8.72% International equities Ireland

ANZ NZD Current Account 8.19% Cash and cash equivalents  New Zealand AA-
Mercer Socially Responsible Overseas Shares 7.44%  International equities New Zealand
Portfolio

Cash at Bank 5.79% Cash and cash equivalents

iShares MSCI EM IMI ESG Screened UCITS ETF 3.95% International equities Ireland

CSL Ltd 1.43%  Australasian equities Australia
Spark New Zealand Ltd 1.28%  Australasian equities New Zealand
National Australia Bank Ltd 1.11% Australasian equities Australia
Commonwealth Bank of Australia 1.07% Australasian equities Australia

The top 10 investments make up 50.45% of the fund'’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

i S e . .- Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
14 years and 2 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 2 years and 9 months Staples Rodway Asset 4 years and 11 months
Limited Management
- . Chief Operating Officer -
WG Senior Executive - JMI
David Wilson Wealth Limited 1 year and 3 months Investments, New Zealand 2 years

Funds Management

Head of Portfolio Management
- ANZ Investments

Stuart Kenneth Chief Investment

Reginald Millar Officer - Smartshares S Years and 1 month

6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 5 months of market index returns.
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Select KiwiSaver Scheme

Balanced Fund

Fund update for the quarter ended 30 June 2022

This fund update was first made publicly available on 27
July 2022.

What is the purpose of this update?

This document tells you how the Balanced Fund has
performed and what fees were charged. The document
will help you to compare the fund with other funds.
Smartshares Limited prepared this update in accordance
with the Financial Markets Conduct Act 2013. This
information is not audited and may be updated.

Description of this fund

Aims to provide a medium level of capital growth over the
medium to long term (at least 5 years). The fund invests
similar proportions in income and growth assets.

Total value of the fund: $1,572,972
Number of investors in the fund: 53
The date the fund started: 24 November 2020

What are the risks of investing?
Risk indicator for the Balanced Fund’

Lower risk Higher risk

123-567

Potentially lower retums Potentially higher retums
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The risk indicator is rated from 1 (low) to 7 (high). The
rating reflects how much the value of the fund’s assets
goes up and down. A higher risk generally means higher
potential returns over time, but more ups and downs
along the way.

To help you clarify your own attitude to risk, you can seek
financial advice or work out your risk profile at
sorted.org.nz/tools/investor-kickstarter.

Note that even the lowest category does not mean a risk-
free investment, and there are other risks that are not
captured by this rating.

Select KiwiSaver Scheme

This risk indicator is not a guarantee of a fund’s future
performance. The risk indicator is based on the returns
data for 5 years to 30 June 2022. While risk indicators are
usually relatively stable, they do shift from time to time.
The risk indicator will continue to be updated in future
fund updates.

See the Product Disclosure Statement for the Select
KiwiSaver Scheme for more information about the risks
associated with investing in this fund.

How has the fund performed?

_

Annual return -8.04%
(after deductions for charges and tax) . °

Annual return -8.00%
(after deductions for charges but before tax) . °

Market index annual return -8.99%
(reflects no deduction for charges and tax) : °

The market index annual return is based on the weighted
average annual return of the market indices used to
measure the performance of the assets that the fund
invests in. Additional information about the market index
is available in the 'Other Material Information’ document
on the offer register at disclose-
register.companiesoffice.govt.nz.

Annual return graph
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 30 June 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Balanced Fund are charged fund charges.
In the year to 31 March 2022 these were:

% per annum of fund'’s
net asset value

Total fund charges 1.23%

Which are made up of:

Total management and administration

1.23%
charges
Including:
Manager's basic fee 0.93%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$804 (that is -8.04% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$840 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Listed Cash and cash
property equivalents
7.04%

3.02%

New Zealand
International fixed interest
equities 27.92%
38.16%

Australasian
equities
15.91%
International
fixed interest
7.96%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 25.00%
International fixed interest 10.00%
Australasian equities 22.00%
International equities 33.00%
Listed property 5.00%

Unlisted property -

Commodities -

Other R




ggelect

Top 10 investments

% of fund's net Credit rating
_ assetvalue (If applicabIE)

Wellington Global Stewards Fund 10.35% International equities Ireland

ANZ NZD Current Account 7.58% Cash and cash equivalents  New Zealand AA-
\S/ﬁggéjsa{gdit;?ﬁl:l)_' ﬁggs&?dugse?ternational 5.156% International equities Australia

Cash at Bank 5.07% Cash and cash equivalents

Milford Trans Tasman Bond Fund 5.01% New Zealand fixed interest ~ New Zealand

Fisher Funds NZ Fixed Income Fund 4.88% New Zealand fixed interest  New Zealand

Capital Group New Perspective Fund LUX 3.86% International equities Luxembourg
\S/ﬁggéjsa{gdit;igﬁﬂy Conscious International 3.16% International equities Australia

iShares MSCI EM IMI ESG Screened UCITS ETF 1.91% International equities Ireland

Spark New Zealand Ltd 0.82% Australasian equities New Zealand

The top 10 investments make up 47.79% of the fund's net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

i S e . .- Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
14 years and 2 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 2 years and 9 months Staples Rodway Asset 4 years and 11 months
Limited Management
- . Chief Operating Officer -
WG Senior Executive - JMI
David Wilson Wealth Limited 1 year and 3 months Investments, New Zealand 2 years

Funds Management

Head of Portfolio Management
- ANZ Investments

Stuart Kenneth Chief Investment

Reginald Millar Officer - Smartshares S Years and 1 month

6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 5 months of market index returns.

Select KiwiSaver Scheme 3


http://www.disclose-register.companiesoffice.govt.nz/

ggelect

Select KiwiSaver Scheme

Conservative Fund

Fund update for the quarter ended 30 June 2022 This risk indicator is not a guarantee of a fund'’s future
This fund update was first made publicly available on 27 performance. The risk indicator is ba§ed on .the. returns
July 2022. data for 5 years to 30 June 2022. While risk indicators are

usually relatively stable, they do shift from time to time.
The risk indicator will continue to be updated in future

i i ?
What is the purpose of this update? fund updates,

This document tells you how the Conservative Fund has

performed and what fees were charged. The document See the Product Disclosure Statement for the Select
will help you to compare the fund with other funds. KiwiSaver Scheme for more information about the risks
Smartshares Limited prepared this update in accordance associated with investing in this fund.

ywth the f|n§n0|al Mar.kets Conduct Act 2013. This How has the fund performed?
information is not audited and may be updated.

Aims to protect capital and provide a moderate return Annual return 6.49%

over the medium term (at least 3 years). The fund invests (after deductions for charges and tax)

mostly in income assets, with a modest allocation to Annual return 6.87%

growth assets (after deductions for charges but before tax) .
Market index annual return -8.39%

Total value of the fund $529,142 (reflects no deduction for charges and tax) . °

valu unda: B
Number of investors in the fund: 17 The market index annual return is based on the weighted
The date the fund started: 24 November 2020 average annual return of the market indices used to

measure the performance of the assets that the fund
invests in. Additional information about the market index

i i ina?
What are the risks of Investing: is available in the 'Other Material Information’ document

Risk indicator for the Conservative Fund' on the offer register at disclose-
register.companiesoffice.govt.nz.
Lower risk Higher risk
v 2 - 4 5 6 T Annual return graph
Potentially lower retums Potentially higher returns
The risk indicator is rated from 1 (low) to 7 (high). The 0.0%
i ' -0.5% -
rating reflects how much the value of the fund’s assets -
. . . = -1.0% -
goes up and down. A higher risk generally means higher £ e
potential returns over time, but more ups and downs T Lo
2 20% -
along the way. g 59 A
i H H -3.0% - -2.6%
To help you clarify your own attitude to risk, you can seek o5
financial advice or work out your risk profile at _4'0; ] e
sorted.org.nz/tools/investor-kickstarter. 4.5%
. -5.0% -
- -4.8%
Notg that even the lowest category d9es not mean a risk 31/03/2022 pverage ™
free investment, and there are other risks that are not annual
captured by this rating. retum
m Conservative Fund Market index
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 30 June 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Conservative Fund are charged fund
charges. In the year to 31 March 2022 these were:

% per annum of fund'’s
net asset value

Total fund charges 1.10%

Which are made up of:

Total management and administration

1.10%
charges
Including:
Manager's basic fee 0.80%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$649 (that is -6.49% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$685 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix

This shows the types of assets that the fund invests in.

Listed Cash and cash
property equivalents
International 3.05% 8.34%

equities
17.01%

Australasian
equities
8.69%

New Zealand
fixed interest
44.47%

International
fixed interest
18.44%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 45.00%
International fixed interest 20.00%
Australasian equities 10.00%
International equities 15.00%
Listed property 5.00%

Unlisted property -

Commodities -

Other R
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Top 10 investments

% of fund's net Credit rating
_ assetvalue (If appllcabIE)

ANZ NZD Current Account 8.90% Cash and cash equivalents New Zealand

Wellington Global Stewards Fund 6.63% International equities Ireland

Fisher Funds NZ Fixed Income Fund 5.37% New Zealand fixed interest ~ New Zealand

Cash at Bank 4.54%  Cash and cash equivalents

Capital Group New Perspective Fund LUX 2.89% International equities Luxembourg

Milford Trans Tasman Bond Fund 2.36% New Zealand fixed interest ~ New Zealand

Bank Of New Zealand 4.00% 7/06/2027 1.97% New Zealand fixed interest ~ New Zealand AA-
Westpac New Zealand Ltd 3.00% 16/02/2027 1.94% New Zealand fixed interest New Zealand AA-
Rabobank - Cash at Call 1.83% Cash and cash equivalents

Asb Bank Limited 1.00% 4/05/2026 1.70% New Zealand fixed interest ~ New Zealand AA-

The top 10 investments make up 38.13% of the fund'’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

i S e . .- Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
14 years and 2 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 2 years and 9 months Staples Rodway Asset 4 years and 11 months
Limited Management
- . Chief Operating Officer -
WG Senior Executive - JMI
David Wilson Wealth Limited 1 year and 3 months Investments, New Zealand 2 years

Funds Management

Head of Portfolio Management
- ANZ Investments

Stuart Kenneth Chief Investment

Reginald Millar Officer - Smartshares S Years and 1 month

6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 5 months of market index returns.
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Select KiwiSaver Scheme

Growth Fund

Fund update for the quarter ended 31 March 2022

This fund update was first made publicly available on 3
May 2022.

What is the purpose of this update?

This document tells you how the Growth Fund has
performed and what fees were charged. The document
will help you to compare the fund with other funds.
Smartshares Limited prepared this update in accordance
with the Financial Markets Conduct Act 2013. This
information is not audited and may be updated.

Description of this fund

Aims to provide a high level of capital growth over the
medium to long term (at least 7 years). The fund invests
mostly in growth assets, with a modest allocation to
income assets.

Total value of the fund: $5,369,789
Number of investors in the fund: 101
The date the fund started: 24 November 2020

What are the risks of investing?
Risk indicator for the Growth Fund'

Lower risk Higher risk

123-567

Potentially lower retums Potentially higher returns

<L
RN

The risk indicator is rated from 1 (low) to 7 (high). The
rating reflects how much the value of the fund’s assets
goes up and down. A higher risk generally means higher
potential returns over time, but more ups and downs
along the way.

To help you clarify your own attitude to risk, you can seek
financial advice or work out your risk profile at
sorted.org.nz/tools/investor-kickstarter.

Note that even the lowest category does not mean a risk-
free investment, and there are other risks that are not
captured by this rating.

Select KiwiSaver Scheme

This risk indicator is not a guarantee of a fund'’s future
performance. The risk indicator is based on the returns
data for 5 years to 31 March 2022. While risk indicators
are usually relatively stable, they do shift from time to
time. The risk indicator will continue to be updated in
future fund updates.

See the Product Disclosure Statement for the Select
KiwiSaver Scheme for more information about the risks
associated with investing in this fund.

How has the fund performed?

_

Annual return 4.13%
(after deductions for charges and tax) . °

Annual return 4.93%
(after deductions for charges but before tax) . °

Market index annual return 3.88%
(reflects no deduction for charges and tax) . °

The market index annual return is based on the weighted
average annual return of the market indices used to
measure the performance of the assets that the fund
invests in. Additional information about the market index
is available in the 'Other Material Information’ document
on the offer register at disclose-
register.companiesoffice.govt.nz.

Annual return graph

7% A

o
o
&

%8G

Annual return
Y 3] [e)]
® S ®

%LV
%6°E

w
&
L

31/03/2022 Average
annual

return

B Growth Fund Market index


http://www.sorted.org.nz/tools/investor-kickstarter
http://www.disclose-register.companiesoffice.govt.nz/
http://www.disclose-register.companiesoffice.govt.nz/

ggelect

This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 31 March 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Growth Fund are charged fund charges. In
the year to 31 March 2022 these were:

% per annum of fund'’s
net asset value

Total fund charges 1.29%

Which are made up of:

Total management and administration

1.29%
charges
Including:
Manager's basic fee 0.99%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie received a return after fund charges were
deducted of $417 (that is 4.17% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total return after tax of $381 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Cash and cash
equivalents

5.92% New Zealand
fixed interest
7.90%

International
ixed interest

International
equities

48.31% .
Australasian

equities
31.03%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 5.00%
International fixed interest 10.00%
Australasian equities 32.00%
International equities 48.00%

Listed property -

Unlisted property -

Commodities -

Other R
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Top 10 investments

% of fund's net Credit rating
_ assetvalue (If applicabIE)

Vanguard Ethically Conscious International 15.89%

Shares Index ETF — NZD Hedged International equities Australia
Mercer Socially Responsible Overseas Shares 7.18%  International equities New Zealand
Portfolio

ANZ NZD Current Account 5.62% Cash and cash equivalents  New Zealand AA-
Vanguard Ethically Conscious International o . . :
Shares Index ETF 4.13% International equities Australia
iShares MSCI EM IMI ESG Screened UCITS ETF 4.00% International equities Ireland

CSL Ltd 1.38% Australasian equities Australia
Spark New Zealand Ltd 1.29%  Australasian equities New Zealand
National Australia Bank Ltd 1.28%  Australasian equities Australia
Commonwealth Bank of Australia 1.26% Australasian equities Australia
BHP Group Ltd 1.15% Australasian equities Australia

The top 10 investments make up 43.17% of the fund’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

i S e . .- Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
13 years and 11 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 2 years and 6 months Staples Rodway Asset 4 years and 11 months
Limited Management
- . Chief Operating Officer -
WG Senior Executive - JMI
David Wilson Wealth Limited 1 year Investments, New Zealand 2 years

Funds Management

Head of Portfolio Management
- ANZ Investments

Stuart Kenneth Chief Investment

Reginald Millar Officer - Smartshares 2 Years and 10 months

6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 8 months of market index returns.

Select KiwiSaver Scheme 3


http://www.disclose-register.companiesoffice.govt.nz/

ggelect

Select KiwiSaver Scheme

Balanced Fund

Fund update for the quarter ended 31 March 2022 This risk indicator is not a guarantee of a fund'’s future
This fund update was first made publicly available on 3 performance. The risk indicator is based on the returns
May 2022. data for 5 years to 31 March 2022. While risk indicators

are usually relatively stable, they do shift from time to
time. The risk indicator will continue to be updated in

i i ?
What is the purpose of this update? future fund updates.

This document tells you how the Balanced Fund has

performed and what fees were charged. The document See the Product Disclosure Statement for the Select
will help you to compare the fund with other funds. KiwiSaver Scheme for more information about the risks
Smartshares Limited prepared this update in accordance associated with investing in this fund.

ywth the f|n§n0|al Mar.kets Conduct Act 2013. This How has the fund performed?
information is not audited and may be updated.

Aims to provide a medium level of capital growth over the Annual return 1.74%

medium to long term (at least 5 years). The fund invests (after deductions for charges and tax)

similar proportions in income and growth assets. Annual return 2 14%
(after deductions for charges but before tax) . °

Total value of the fund: $1,590,496 Market index annual return 0.76%
(reflects no deduction for charges and tax) . °

Number of investors in the fund: 49

The date the fund started: 24 November 2020 The market index annual return is based on the weighted

average annual return of the market indices used to
measure the performance of the assets that the fund
invests in. Additional information about the market index
Risk indicator for the Balanced Fund’ is available in the 'Other Material Information’ document
on the offer register at disclose-
register.companiesoffice.govt.nz.

What are the risks of investing?

Lower risk Higher risk

123-567

Potentially lower retums Potentially higher retums Annual return graph

<L
RN

The risk indicator is rated from 1 (low) to 7 (high). The

rating reflects how much the value of the fund's assets 3% 1 g
goes up and down. A h!gher risk generally means higher € 3% - o
potential returns over time, but more ups and downs 2 z <]
along the way. = 2% 1 ®

=
To help you clarify your own attitude to risk, you can seek E 2% 1

%80

financial advice or work out your risk profile at
sorted.org.nz/tools/investor-kickstarter.

1% -

Note that even the lowest category does not mean a risk-
free investment, and there are other risks that are not 0% T

captured by this rating. 31/03/2022 ’?ﬁ:ﬁgf

return

M Balanced Fund Market index
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 31 March 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Balanced Fund are charged fund charges.
In the year to 31 March 2022 these were:

% per annum of fund'’s
net asset value

Total fund charges 1.23%

Which are made up of:

Total management and administration

1.23%
charges
Including:
Manager's basic fee 0.93%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie received a return after fund charges were
deducted of $172 (that is 1.72% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total return after tax of $136 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Listed Cash and cash
equivalents
3.86%

property
3.01%

New Zealand
fixed interest

- 26.35%
International

equities
39.09%

Australasian
equities
18.66%
International
fixed interest
9.04%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 25.00%
International fixed interest 10.00%
Australasian equities 22.00%
International equities 33.00%
Listed property 5.00%

Unlisted property -

Commodities -

Other R
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Top 10 investments

% of fund's net Credit rating
_ assetvalue (If applicabIE)

Vanguard Ethically Conscious International

Shares Index ETF — NZD Hedged 10.44% International equities Australia
gﬁg?g:{gﬁ???gy Conscious International 8.57% International equities Australia

Milford Trans Tasman Bond Fund 4.86% New Zealand fixed interest  New Zealand

Fisher Funds NZ Fixed Income Fund 4.82% New Zealand fixed interest  New Zealand

Capital Group New Perspective Fund LUX 4.45% International equities Luxembourg

ANZ NZD Current Account 4.02% Cash and cash equivalents  New Zealand AA-
iShares MSCI EM IMI ESG Screened UCITS ETF 2.01% International equities Ireland

Kiwi Property Group Ltd 1.13% Listed property New Zealand

Japan Treasury Discount Bill 1.11% International fixed interest ~ Japan

Mercury NZ Ltd 1.01% Australasian equities New Zealand

The top 10 investments make up 42.42% of the fund'’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

i S e . .- Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
13 years and 11 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 2 years and 6 months Staples Rodway Asset 4 years and 11 months
Limited Management
- . Chief Operating Officer -
WG Senior Executive - JMI
David Wilson Wealth Limited 1 year Investments, New Zealand 2 years

Funds Management

Head of Portfolio Management
- ANZ Investments

Stuart Kenneth Chief Investment

Reginald Millar Officer - Smartshares 2 Years and 10 months

6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 8 months of market index returns.
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Select KiwiSaver Scheme

Conservative Fund

Fund update for the quarter ended 31 March 2022 This risk indicator is not a guarantee of a fund'’s future
This fund update was first made publicly available on 3 performance. The risk indicator is based on the returns
May 2022. data for 5 years to 31 March 2022. While risk indicators

are usually relatively stable, they do shift from time to
time. The risk indicator will continue to be updated in

i i ?
What is the purpose of this update? future fund updates.

This document tells you how the Conservative Fund has

performed and what fees were charged. The document See the Product Disclosure Statement for the Select
will help you to compare the fund with other funds. KiwiSaver Scheme for more information about the risks
Smartshares Limited prepared this update in accordance associated with investing in this fund.

ywth the f|n§n0|al Mar.kets Conduct Act 2013. This How has the fund performed?
information is not audited and may be updated.

Aims to protect capital and provide a moderate return Annual return 112%
over the medium term (at least 3 years). The fund invests (after deductions for charges and ta)
mostly in income assets, with a modest allocation to Annual return 1.20%
growth assets (after deductions for charges but before tax) .
Market index annual return 2 60%
Total value of the fund: $537.119 (reflects no deduction for charges and tax) . °
Number of investors in the fund: 17 The market index annual return is based on the weighted
The date the fund started: 24 November 2020 average annual return of the market indices used to

measure the performance of the assets that the fund
invests in. Additional information about the market index

i i ina?
What are the risks of Investing: is available in the 'Other Material Information’ document

Risk indicator for the Conservative Fund' on the offer register at disclose-
register.companiesoffice.govt.nz.

Lower risk Higher risk

v 2 - 4 5 6 7 § Annual return graph

Potentially lower retums Potentially higher returns
The risk indicator is rated from 1 (low) to 7 (high). The 0% ' !
rating reflects how much the value of the fund’s assets 1% -
goes up and down. A higher risk generally means higher -;’:,
potential returns over time, but more ups and downs =1% 1

= '
along the way. E‘Z% i = .
To help you clarify your own attitude to risk, you can seek 2% | i 2
financial advice or work out your risk profile at
sorted.org.nz/tools/investor-kickstarter. 3% - o o
. w
I o
Note that even the lowest category does not mean a risk- 3% - &
free investment, and there are other risks that are not 31/02/2022 g‘i]enrsgf
captured by this rating. return
M Conservative fund Market index
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This shows the return after fund charges and tax for each
year ending 31 March since the fund started. The last bar
shows the average annual return since the fund started,
up to 31 March 2022.

Important: This does not tell you how the fund will
perform in the future.

Returns in this update are after tax at the highest
prescribed investor rate (PIR) of tax for an individual New
Zealand resident. Your tax may be lower.

What fees are investors charged?

Investors in the Conservative Fund are charged fund
charges. In the year to 31 March 2022 these were:

% per annum of fund'’s
net asset value

Total fund charges 1.10%

Which are made up of:

Total management and administration

1.10%
charges
Including:
Manager's basic fee 0.80%
Other management and 0.30%

administration charges

Other charges Dollar amount per investor

Administration fee $36 per annum

Investors may also be charged individual action fees for
specific actions or decisions (for example, for
withdrawing from or switching funds). See the Product
Disclosure Statement for the Select KiwiSaver Scheme for
more information about those fees.

All fees are disclosed on a before-tax basis. GST will be
added to fees and may be included in some expenses,
where applicable.

Small differences in fees and charges can have a big
impact on your investment over the long term.

Example of how this applies to an investor

Debbie had $10,000 in the fund at the start of the year and
did not make any further contributions. At the end of the
year, Debbie incurred a loss after fund charges were
deducted of -$118 (that is -1.18% of her initial $10,000).
Debbie paid other charges of $36. This gives Debbie a
total loss after tax of -$154 for the year.

Select KiwiSaver Scheme

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.

Listed Cash and cash
equivalents
5.87%

property

International 311%

equities
16.62%

Australasia
equities

10.83%
New Zealand

fixed interest
43.65%

International
fixed interest
19.93%

Target investment mix

This shows the mix of assets that the fund generally
intends to invest in.

Asset Category Target asset mix

Cash and cash equivalents 5.00%
New Zealand fixed interest 45.00%
International fixed interest 20.00%
Australasian equities 10.00%
International equities 15.00%
Listed property 5.00%

Unlisted property -

Commodities -

Other R
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Top 10 investments

% of fund's net Credit rating
_ assetvalue (If appllcabIE)

ANZ NZD Current Account 5.28% Cash and cash equivalents  New Zealand

Fisher Funds NZ Fixed Income Fund 4.69% New Zealand fixed interest  New Zealand
\S/ﬁggéjsa{gdit;igﬁﬂy Conscious International 3.37% International equities Australia

Capital Group New Perspective Fund LUX 3.30% International equities Luxembourg
\S/ﬁgtf:]:salrrc]idlit)?E:_?'!):Cﬁgscg'%lézIerzjternational 3.09% International equities Australia

Toyota Finance New Zealand Ltd 2.92% New Zealand fixed interest  New Zealand A+
gg;vdZealand Local Government Funding Agency 2.70% New Zealand fixed interest  New Zealand AAA
Japan Treasury Discount Bill 2.45% International fixed interest ~ Japan

Milford Trans Tasman Bond Fund 2.38% New Zealand fixed interest ~ New Zealand

Transpower New Zealand Ltd 2.34% New Zealand fixed interest New Zealand AA

The top 10 investments make up 32.54% of the fund'’s net asset value.

Currency hedging

The fund's foreign currency exposure is not hedged, but the fund invests in other funds for which foreign currency exposure
is hedged to the New Zealand dollar.

Key personnel
This shows the directors and employees who have the most influence on the investment decisions of the fund:

i S e . .- Time in previous or other
_ Current position Time in current position Previous or other current position current position

Director, JMI Wealth
Limited, Clarity Funds
Management Limited
and Select Wealth

Acting Managing Principal,
13 years and 11 months ASB Securities Limited and 3 years and 5 months
Investment Consultant, ASB

Andrew Kelleher

Senior Investment Senior Research Analyst,
Simon Reichenbach Executive, JMI Wealth 2 years and 6 months Staples Rodway Asset 4 years and 11 months
Limited Management
- . Chief Operating Officer -
WG Senior Executive - JMI
David Wilson Wealth Limited 1 year Investments, New Zealand 2 years

Funds Management

Head of Portfolio Management
- ANZ Investments

Stuart Kenneth Chief Investment

Reginald Millar Officer - Smartshares 2 Years and 10 months

6 years and 4 months

Further information

You can also obtain this information, the Product Disclosure Statement for the Select KiwiSaver Scheme, and some
additional information, from the offer register at disclose-register.companiesoffice.govt.nz.

Notes

1 Market index returns (as well as actual returns) have been used to complete the risk indicator, as the fund has not been in existence for 5 years. As a
result, the risk indicator may provide a less reliable indicator of the potential future volatility of the fund. The risk indicator for the fund uses 3 years
and 8 months of market index returns.
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